George Soros Nailed
In Dope Banking

by Anton Chaitkin

George Soros, chief funder and controller of the cam-
paign to legalize narcotics, has been caught in the bank-
ing network that launders the criminal proceeds of dope
sales.

An EIR investigation has uncovered the British-
agent billionaire’s hand in Colombian and related drug
banking, beginning in 1994, when Soros employed his
vast offshore funds to shore up the Cali cocaine cartel
and its allies against a determined U.S. government
effort to shut down the dope.

In January 1994, the Colombian government sold a
75% stake in the Banco de Colombia to Soros’s hench-
men, the Cali, Colombia-based Gilinski family—Isaac
Gilinski and his son Jaime Gilinski, for $432 million.
Banco de Colombia had long been identified by the
United States Drug Enforcement Administration as
under the control of Colombian drug traffickers, for
money laundering, in conjunction with the Eagle Na-
tional Bank of Miami, Florida.

Then in May 1994, the Gilinskis applied to the Co-
lombian government for permission to sell just over 9%
of the Banco de Colombia. In August 1994, Soros him-
self invested an estimated $70 to $80 million to become
minority owner with a 9% stake. His man Jaime Gilin-
ski was chairman; Gilinski also acquired the dope car-
tel’s Eagle National Bank in south Florida.

Four years later, Russia’s Argumenty i Fakty, one of
the world’s largest-circulation papers, reported (Feb.
18, 1998) on the Gilinskis and the Colombian mafia
using billions in cocaine revenue to buy up Russian
resort properties, trading cocaine for automatic weap-
ons and surface-to-air missiles that went to narcoterror-
ists inside Colombia.

Reporter Aleksandr Kondrashov wrote that Russian
and Colombian security services were cooperating, and
had given out “the valuable information on how the Co-
lombian clan of drug baron Gilinski, is laundering dirty
narco-dollars in our country, buying up resorts of
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Colombia’s Cali cocaine cartel made millions of dollars available to the 1994
Presidential campaign of Ernesto Samper Pizano, as revealed in the famous “narco-
cassettes.”

Crimea and Russia through figureheads”; and that about
$2 billion was estimated to be put into Russia that year,
1998, from cocaine profits.

The report was elaborated on by Dr. Phil Williams
of the Strategic Studies Institute at the United States
Army War College:

“The Colombian Gilinski family was using drug
profits to buy resort property in the Crimea and
Russia, and reportedly hired Armenian and Chechen
hit men to remove members of Slavic crime groups
opposing their activities.” (See “Cooperation Among
Criminal Organizations,” by Dr. Williams, in Trans-
national Organized Crime and International Secu-
rity, 2002.)

The international banking axis that had been taken
over by Soros and his Gilinskis, was bluntly identified
in a Public Broadcasting System broadcast Oct. 4, 2000,
by Carlos Toro, an informant for the Drug Enforcement
Agency who helped put Colombian mafia boss Carlos
Lehder and others in jail, and then went into the U.S.
Federal Witness Protection Program.

“Mr. Toro: The Colombian banking industry that
... had subsidiaries in Miami and Panama worked very
closely with us [the mafia].... We had Colombian
banks, Banco de Colombia, Banco [unintelligible],
Banco Cafetero [phonetic], Eagle National Bank of
Miami. ... In those days ... Eagle National Bank was a
powerful aid for us between 1980 and 1984.
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“Interviewer: But the cartel did
not own the bank. It was simply allied
with the cartel.

“Mr. Toro: The cartel didn’t own
the bank in front of FDIC, but we
own the bank....”

The U.S. Federal Reserve issued
a cease and desist order, on March
31, 2005, to Eagle National Holding
Co. of Miami, Florida, shutting down
suspected money-laundering by the
Gilinskis.

The South Florida Business Jour-
nal reported (Jan. 14, 2005) on Fed-
eral actions then in process against
Gilinski:

“Eagle National Bank [was] pub-
licly reprimanded by federal banking
regulators for violating anti-money-
laundering laws.

“The regulators honed in on ac-
counts opened at the bank by foreign political figures
and their families, friends and associates that may in-
volve money-laundering, the proceeds of foreign cor-
ruption, terrorist financing or other suspicious activity.

“Regulators ... reprimand[ed] Eagle for allowing
the bank’s largest owner, Colombian businessman
Jaime Gilinski and his family, to use the 48-year-old
federally chartered bank for personal use with lax over-
sight.... Gilinski is ... reported to have substantial
holdings in Colombia and around the world....
[Clhairman of the Eagle National’s holding company,
[he] lives in London and could not be reached for com-
ment....

“The bank is prohibited from entering into any new
business transactions with Jaime Gilinski, his spouse,
children, parents or siblings, [and] any persons who act
in Jaime Gilinski’s behalf....”

The Soros Group in Colombia

The year that Soros and Gilinski took over Banco de
Colombia, 1994, the U.S. government fought to coun-
ter the narco takeover of that country. The Clinton Ad-
ministration, the Justice Department, and Sen. John
Kerry (D-Mass.) attacked Gustavo de Greiff, the cor-
rupt chief prosecutor of Colombia from 1992 to 1994,
for sabotaging the prosecution of the Cali cocaine cartel,
allegedly in exchange for mammoth bribes from the
cartel.
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Audio tapes were made public (the famous “narco-
cassettes” in the “8000 Process” case) showing that the
Cali cartel had made millions available to the 1994
Presidential campaign of Ernesto Samper Pizano. De
Greift’s daughter, Monica de Greiff, was treasurer of
that Samper Presidential campaign. Gustavo de Greiff
notoriously dismissed the case, and had to leave his
post as chief prosecutor.

In a confidential February 1994 memo, later declas-
sified, U.S. Ambassador Morris Busby had reported on
his meeting with Samper Pizano and Monica de Greiff,
in which she claimed the Cali cartel would “reduce the
amount of cocaine . .. on the streets of New York,” if the
U.S. would strike a deal with them.

In April 1994, Soros’s Drug Policy Foundation put
Gustavo de Greiff, then still chief proscutor, on a United
States tour against drug law enforcement. The Soros
group staged a Washington, D.C. press conference for
him on April 23, since, “The chief prosecutor has been
attacked with increasing vigor by a series of U.S. gov-
ernment officials.” At the conference, de Greiff de-
manded that the U.S. attacks on him stop, and the U.S.
War on Drugs be closed down.

The next month, the Gilinskis applied to de Greiff’s
government for permission to sell part ownership of the
Banco de Colombia to George Soros.

Over the succeeding years, Gustavo de Greiff went
into exile in Mexico, where he had been Colombian
ambassador for a time. He is now the chief spokesman
for the Soros-Gilinski partnership, while serving as the
spokesman and attorney for the Gilinski family, as they
and George Soros have carried out a decade-long legal
battle to squeeze more money out of the Banco de Co-
lombia (now called Bancolombia), whose control they
have lost.

At the same time, de Greiff is one of the leading
hemispheric spokesman for the Soros drug legalization
movement, operating for various Soros entities in North
and South America (such as the group Law Enforce-
ment Against Prohibition), pulling together the lobby-
ing forces of narcotics producers and their financiers,
demanding the surrender of law enforcement.

The Gilinski family continues to operate a string of
banks in Colombia and offshore in the Caribbean, in-
cluding the Colombian bank Sudameris, Banco Te-
quendama, the cash dispensers and ATM network Ser-
vibanca in Colombia, and the Sudameris assets in
Panama and in the drug-money-laundering center, the
Cayman Islands.
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